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H.J.P. Krul — Member  
of the audit committee

Nationality
—	 Dutch
Year of birth
—	� 1946
Appointed
—	� 16 April 2008 (stepping down 

in 2012)
Principal position
—	� Managing director of atc 

(Zwitserland) Sarl
Other positions
—	� Member of the Supervisory 

Board of Van Nieuwpoort Gouda

G.H.B. Verberg

Nationality
—	 Dutch
Year of birth
—	� 1942
Appointed
—	� 1 September 2004  

(stepping down in 2010)
Principal position
—	� President of Energy Delta 

Institute
—	� Immediate past president 

International Gas Union
—	� Former Managing Director  

of n.v. Nederlandse Gasunie
Other positions 
—	� Chairman of the Supervisory 

Board of Ultra Centrifuge 
Nederland n.v., Berenschot 
Holding 

—	� Vice-Chairman of the Board 
of Urenco Ltd.

—	� Member of General Energy 
Council, Advisory Committee 
of Waddenfonds, Advisory 
Committee of E.ON Ruhrgas 
ag, Advisory Committee of 
Advanced Power a.g.

—	� Member of the Supervosiry 
Committees or Supervisory 
Boards of Energie 
Onderzoekscentrum 
Nederland (ecn), 
International Institute for 
Social Studies, Wintershall 
Nederland b.v., Stichting 
Groninger Museum

—	� President of the Board of 
Stichting Fonds Instituut 
Clingendael International 
Energy Program

Central 
Works Council 
at 1 January 2009

Hans Salfischberger, Chairman
Gerrit van Diggelen, Secretary
Wouter Camfferman, Deputy 
Chairman
Ernst Meindersma, Deputy 
Secretary
Jelte de Vries
Daniël Touw
Eef Verhoeven
Eric Danse
Max Awick
Geert Maas
Willem van de Griendt
Eric Hendrickx
Hans Hulsman
Henk Danhof
Zeki Özdemir
Wim Rijks
Rinus van de Clundert
Peter Doreleijers
Eveline Damen, Official Secretary

A.G. van Leersum

Nationality
—	 Dutch
Year of birth
—	� 1934
Appointed
—	� 3 December 1999 

(stepping down in 2009)
Principal position
—	��� Former Chairman of 

Chamber of Commerce for 
Twente and Salland  
(now Oost-Nederland)

Other positions
—	� Member of the Boards of  

various foundations

P.W. Moerland —  
Member of the remuneration- 
and selection committee

Nationality
—	 Dutch
Year of birth
—	� 1949
Appointed
—	� 3 December 1999 

(stepping down in 2010)
Principal position
—	� Member of the Executive 

Board of Rabobank Nederland
Other positions
—	� Member of the Boards of 

nvb (Nederlandse Vereniging 
van Banken), ncr (Nationale 
Coöperatieve Raad voor  
Land- en Tuinbouw)

—	� Member of the Advisory 
Committee of NOvAA

R. Pieterse — Chairman  
of the audit committee

Nationality
—	 Dutch
Year of birth
—	� 1942
Appointed
—	� 29 May 2002 (stepping down 

in 2010)
Principal position
—	� Former Chairman of the 

Executive Board of Wolters 
Kluwer n.v.

Other positions
—	� Chairman of the Supervisory 

Board of Mercurius Groep b.v., 
Koninklijke Grolsch n.v.

—	� Member of the Supervisory 
Board of csm n.v., Mecom plc*, 
SABMiller Plc .

—	� Member of the Boards of  
various associations and  
foundations
* membership terminated on 
16 January 2009

European 
Works Council 
at 1 January 2009

Hans Salfischberger, Chairman
Gerrit van Diggelen, Secretary
Ulrich Meyer, Deputy Chairman
Werner Prager
Ekhardt Dibke
Joachim Anholz
Wouter Camfferman
Ernst Meindersma
Eric Hendrickx
Geert Maas
Daniël Touw
Eveline Damen, Official Secretary
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2008 2007
Proposed or distributed dividend 443.5 1,297.2

Addition to the Other reserve 443.5 1,297.1

Total 887.0 2,594.3

Appropriation  
of profit
Articles of Association provisions 
governing profit appropriation

In accordance with Article 38 of the 
Company’s Articles of Association, the profit, 
insofar as such profit is not added to reserves 
or distributed in accordance with profit rights 
granted by the Company, shall be at the free dis-
posal of the General Meeting of Shareholders. 

The above proposed appropriation of 
profit is not recognised in the balance sheet at  
31 December 2008.

To: 
The General Meeting of Shareholders  
and the Supervisory Board of Essent n.v.

Auditor’s report 
Auditor’s report on the condensed financial 
statement

Introduction

We have audited whether the condensed 
financial statements of Essent n.v., Arnhem, 
for the year 2008 (as set out on pages 56 to 
72 inclusive) have been derived consistently 
from the audited financial statements of 
Essent n.v. for the year 2008. In our auditor’s 
report dated 4 March 2009 we expressed an 
unqualified opinion on these financial state-
ments. Management of Essent n.v. is respon-
sible for the preparation of the condensed 
financial statements for 2008 in accordance 

with the accounting policies as applied in the 
financial statements of Essent n.v. for 2008. 
Our responsibility is to express an opinion on 
these condensed financial statements for 2008

Scope

We conducted our audit in accordance with 
Dutch law. This law requires that we plan and 
perform the audit to obtain reasonable assur-
ance that the condensed financial statements 
for 2008 have been derived consistently from 
the financial statements for 2008

We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide 
a basis for our audit opinion.

Opinion

In our opinion, the condensed financial 
statements for 2008 have been derived consist-
ently, in all material respects, from the financial 
statements.

Emphasis of matter

For a better understanding of the com-
pany’s financial position and results and the 
scope of our audit, we emphasise that the con-
densed financial statements for 2008 should 
be read in conjunction with the unabridged 
financial statements for 2008, from which the 
condensed financial statements were derived 
and our unqualified auditor’s report thereon 
dated 4 March 2009. Our opinion is not quali-
fied in respect of this matter.

’s-Hertogenbosch, 4 March 2009 —
Ernst & Young Accountants llp

wg M. Hartkoorn ra

Each share in the company carries identical 
profit rights.

Proposed appropriation of 2008 profit

The 2008 financial statements were pre-
pared by the Executive Board on 4 March 2009 
and will be submitted for adoption to the General 
Meeting of Shareholders on 16 April 2009. 

The income statement shows that eur 
887.0 million (2007: 2,594.3 million) of the 
profit for the year is attributable to equity hold-
ers of Essent n.v. The proposed appropriation 
of the profit for the year is as follows:
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Shareholder 
information 
Shareholding structure

 
Essent is a public limited liability company. 

Of its shares, approximately 74% are owned by 
6 Dutch provinces and the remaining 26% or so 
by 130 municipalities in these provinces and in 
the province of Friesland.

Essent’s shareholders

Investor Relations

ir-kalender

Province shareholders

Flevoland 0.02%

Drenthe 2.3%

Groningen 6.0%

Limburg 16.1%

Overijssel 18.7%

Noord-Brabant 30.8%

Almost 140 municipalities in the 
above provinces and in Friesland

Municipality shareholders owning more 
than 1% of the shares

Groningen 1.19%

‘s-Hertogenbosch 3.73%

Tilburg 3.73%

Brabantse Municipalities 7.57%

VEGANN 8.99%

VEGAL 9.47%

5 March 2009 Publication of 2008 results

5 March 2009 Press conference on 2008 results

16 April 2009 General meeting of

shareholders in Arnhem

4 May 2009 Dividend for 2008 payable

Authorised and  
issued share capital

The authorised share capital of the com-
pany amounts to eur 300 million, in the form 
of 300 million shares of eur 1.00. By year-end 
2007, 149,732,196 shares had been issued and 
paid up in full.

The dividend policy depends on the ex-
istence of regulated activities and the special 
nature of the shareholders. Both aspects de-
mand a structured approach to foster assurance 
and prevent unpleasant surprises happening. 
The objective is to ensure the financing of the 
network operator’s statutory duties. We give 
this priority. At the same time, the sharehold-
ers have the right to receive a dividend in line 
with the market. Within the framework of the 
financial policy, the company makes best ef-
forts to ensure the distribution of a dividend 
from ordinary operations that is no less than 
the dividend distributed for the previous year. 
Details of the proposed dividend for 2008 can 
be found on page 76. 

Contact
Essent keeps investors and other interested 

parties up to date on company developments 
via www.essent.eu This website also contains 
an interactive version of the annual report that, 
apart from a powerful search function, offers 
visitors the option of integrating the financial 
information in their own spreadsheets. 

Press Office Essent: +31 73 8534939
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Essent n.v.

Nieuwe Stationsstraat 20
6811 ks Arnhem
p.o. Box 268
6800 ag Arnhem
The Netherlands

Telephone — +31 (0)88 8511000
Fax — +31 (0)26 8511389

www.essent.eu

Production

Copywriting and editing
Essent n.v.
Corporate Communications
Corporate Finance & Control
Don Croonenberg,  
www.thebitterend.nl

English Translation
Ernst & Young Language  
and Translation Services

Concept, design & production
Mattmo, concept | design,
www.mattmo.nl

Photos
Erik Hijweege  
Merlijn Doomernik  
Kees Hummel  
Taco Anema
Bart Willemsen

Paper
Grafisch Papier
Interieur — Polar, 120 gr/m2

Exterieur — Polar, 300 gr/m2

Printing
Thieme Amsterdam 

Binding
Binderij Hexspoor b.v.

This financial report is pub-
lished in Dutch, English  
and German. In the event  
of any discrepancies, the 
Dutch printed version takes 
precedence.

FSC — Mixed sources. 
Product group from well-managed forests, 
controlled sources and recycled wood or 
fibre. 
www.fsc.org












